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/HV� PRGqOHV� SUpVHQWV� GDQV� FH� FDWDORJXH� VRQW� GpFULWV� SDU� IDPLOOHV� EDVpHV� VXU� OH� W\SH� GH� FRUSV� �RX�HQVHPEOH� PpFDQLTXH��� /HV� DXWUHV FRPSRVDQWV� GX� SRWHQWLRPqWUH� PRWRULVp� VHURQW� FKRLVLV� SDUPL� OHV�PRWHXUV�� OHV� UpGXFWHXUV� HW� OHV� SRWHQWLRPqWUHV� DGDSWDEOHV� j� FH� FRUSV� HQ� IRQFWLRQ� GHV� EHVRLQV� HW� GHV�FRQGLWLRQV�HQYLURQQHPHQWDOHV�GX�V\VWqPH�ILQDO�
/HV�YDOHXUV�LPSRUWDQWHV�j�FRQQDvWUH�ORUV�GH�OD SUpSDUDWLRQ�GH�YRWUH�FRPPDQGH�VRQW��� OH�W\SH�GH�IL[DWLRQ��6RFOH�RX�3DQQHDX�� OD�WHQVLRQ�G
DOLPHQWDWLRQ�GX�PRWHXU� OD�YLWHVVH�GH�URWDWLRQ�RX�OH�WHPSV�QpFHVVDLUH�SRXU�SDUFRXULU�OD�SODJH�GH�URWDWLRQ� OD�YDOHXU�RKPLTXH�HW�OD�WHFKQRORJLH�GX�SRWHQWLRPqWUH� OH�QRPEUH�GH�WRXUV
/HV� SRWHQWLRPqWUHV� �PRWRULVpV� VRQW� FRXUDPPHQW� XWLOLVpV� GDQV� OHV� V\VWqPHV� G
DVVHUYLVVHPHQWV� pOHFWUR�PpFDQLTXHV� RX� j� IRUWH� LPPXQLWp�� OD� WpOpFRPPDQGH� GH� SRWHQWLRPqWUHV�� OH� UHFRQGLWLRQQHPHQW� GH�PDFKLQHV�� HWF���� 6XU� FHUWDLQV� PRGqOHV�� LO� HVW� pJDOHPHQW� SRVVLEOH� G
LQWpJUHU� GHV� PLQL�LQWHUUXSWHXUV� HW�G
DGDSWHU�XQ�ERXWRQ�FRPSWH�WRXUV��
/D� OLDLVRQ� PRWRULVDWLRQ�SRWHQWLRPqWUH� HVW� DVVXUpH� SDU� XQ� DFFRXSOHPHQW� j�IULFWLRQ�GH�W\SH�FDUGDQ�DYHF�UpJODJH�GX�FRXSOH�
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0(*$7521 HVW� LPSODQWp� HQ� )UDQFH� GHSXLV� ������ 6RQ� FHQWUH� GH� SURGXFWLRQ� j� $OOLQJHV� HQ� +DXWH�6DYRLH�HVW�OH�PDLOORQ�IUDQoDLV�GX�JURXSH�LQWHUQDWLRQDO�G
RULJLQH�DOOHPDQGH���0HJDWURQ�)LUPHQJUXSSH�
0(*$7521 GHVVHUW�WRXWH�OD�FOLHQWqOH�IUDQoDLVH�GHSXLV�OD�+DXWH�6DYRLH�
/HV� SULQFLSDX[� GRPDLQHV� G
DFWLYLWp� VRQW� OHV� SRWHQWLRPqWUHV� GH� SUpFLVLRQ� HW� OHV� SpULSKpULTXHV�LQIRUPDWLTXHV� LQGXVWULHOV�� 8QH� JDPPH� GH� SRWHQWLRPqWUHV� PRWRULVpV� XWLOLVDQW� OHV� SRWHQWLRPqWUHV� GH� OD�PDUTXH�HW�GLIIpUHQWV�W\SHV�GH�PRWRULVDWLRQ�HVW�GpFULWH�GDQV�FH�FDWDORJXH��7RXW�EHVRLQ�QRQ�GpFULW�GDQV�OHV�SDJHV�VXLYDQWHV�SHXW�IDLUH�O
REMHW�G
XQH�pWXGH�SHUVRQQDOLVpH�
1RXV�FRQVXOWHU�j�FH�VXMHW�
7RXWH�GHPDQGH�HQ�SURYHQDQFH�GH�OD�6XLVVH�SHXW�rWUH�DGUHVVpH�j��'<1$7,0(�6�$������UXH�)ULW]�&RXUYRLVLHU&+�� �����/$�&+$8;�'(�)21'6��7pO����������������������� )D[����������������������

(Q� SOXV� GHV� SURGXLWV� GpFULWV� GDQV� FH� FDWDORJXH� HW� GHV� QRPEUHXVHV� YDULDQWHV� H[LVWDQWHV� �FKRL[� GH� PRWRULVDWLRQ�� GH�SRWHQWLRPqWUHV��HWF������QRWUH�VHUYLFH�WHFKQLTXH�SHXW�pWXGLHU�G
DXWUHV�HQVHPEOHV�DGDSWpV�j�YRV�EHVRLQV�VSpFLILTXHV�� SRWHQWLRPqWUHV�j�H[pFXWLRQV�VSpFLDOHV���VKXQWV��SULVHV�LQWHUPpGLDLUHV�������� SRWHQWLRPqWUHV�PXOWL�pWDJpV� LQVWDOODWLRQ�GH�PLFUR�VZLWFKHV� LQVWDOODWLRQ�G
DXWUHV�W\SHV�GH�PRWRULVDWLRQ�
3RWHQWLRPqWUHV�PXOWL�pWDJpV��

3RWHQWLRPqWUHV�PXOWL�pWDJpV��PLFUR�VZLWFKHV��URXOHPHQWV�j�ELOOHV��

��PLFUR�VZLWFKHV0LFUR�VZLWFKHV��

352'8,76�63e&,$8;


